Introduction
The individualisation of debt During Europe's Middle Ages, individuals who found themselves in debt that they were unable to repay were incarcerated together in large single cells until their families paid their debt. Conditions for these "debt prisoners" were often very poor, with disease, starvation, abuse from other prisoners and death frequently being reported (Hutter and Power, 2000) . Throughout this regime it was clear that society placed responsibility for borrowing and incapacity to repay debts firmly on that of the individual. During the 13th century, King Edward I realised the potential of the credit industry, regulating it and establishing an institution called the Exchequer of the Jewry in an attempt to control, promote and profit (via tax) from lending practices in the UK (Koyama, 2010a (Koyama, , 2010b . Despite the promotion and regulation of the credit industry by governments, throughout history the individuals who have borrowed have been responsible for this practice, with stiff punishment being meted out to those who were incapable of repaying. Indeed, the practice of debtors being placed in debtors' prisons was not something that disappeared following the Middle Ages. Rather, such practices were the focus of campaigns for financial reform in the 17th century by the Levellers, and by the novelist Charles Dickens in the 19th century. However, the practice continued until the Debtors Act of 1869, which all but abolished imprisonment due to debt (Rajak, 2008 (ACLU, 2014) .
From such a historical positioning, debt, particularly the inability to service an individual debt, has largely been understood from a rational, individualistic perspective. Most economists see logical positivism as a guiding tenet, with the idea that we are essentially rational, independent economic actors. This is not only prevalent in the behavioural economics literature but also widely shared in society (Lewis, 2010) . Montgomerie (2007) suggests that mainstream accounts from policymakers and economists highlight the fact that they tend to see individuals as rational actors who respond to changing economic conditions. This was a point highlighted by the 1971 Crowther Committee, which concluded that users of consumer credit should be "treated as adults, who are fully capable of managing their own financial affairs, and not to restrict their freedom of access to it in order to protect the relatively small minority who get into difficulties" (Richards et al., 2008, p. 502) . Indeed, within the field of psychology there is an abundance of research that seeks to highlight what it is about individuals who find themselves unable to service their debt that makes them dysfunctional (e.g. Amar et al., 2011; Wanga et al., 2011) . For example, Webley and Nyhus (2001) argue that absent-mindedness, external locus of control and poor money-management techniques are all psychological factors that are associated with debt.
As a result of such "economic rationalism", financial education has become the prominent solution that is circulating in public and political rhetoric. Recent policy conjecture focuses on strategic priorities to address the issue of problem debt, and education appears to be the key approach. There is a desire to "increase levels of financial capability and awareness" (Department for Work and Pensions, 2006, p. 11) , thereby "improving people's ability to take control of their own finances through the National Strategy for financial capability pilot projects" (Department for Work and Pensions, 2005, p. 9) . There is also an aspiration to "increase levels of financial capability and awareness, so that more individuals can take control of their finances, and participate effectively in the credit markets" (Department for Work and Pensions, 2004, p. 5 ) and a need to address "those lacking essential financial skills, including the ability to budget sensibly, [who] may over-commit themselves by taking on excessive debts" (Department for Work and Pensions, 2007, p. 6) . Such commitments have seen initiatives such as embedding financial capacity training into the GSCE maths curriculum from
